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Audit Overview

• The School Act requires that school district financial statements be 
externally audited

• KPMG LLP has issued a clean audit report for 2025-26

• Financial statements were prepared under Canadian Public Sector 
Accounting Standards (PSAS) with a standardized template from the 
BC Ministry of Education and Child Care



2025-26 Operating Fund 
Balance - Variance

The $10.36 million positive variance is primarily driven by:

• Higher International Education enrolment

• Lower than anticipated net benefit costs

• Full funding received for the Teacher Salary Arbitration 

settlement

• Positive variance across services and supplies categories

• Financial discipline across schools and District departments



2025-26 Operating Revenues
and Expenses



2025-26 Operating Expenses



2025-26 Expenses by 
Function/Program



2025-26 Operating Fund 
Balance



2025-26 Operating Fund 
Balance Restrictions



Enterprise Resource Planning

• Enterprise Resource Planning (ERP) is an integrated software 

system that is used for day-to-day operations for schools as 

well as the Human Resources, Finance, and other 

departments

• The District’s current ERP is aging and will need to be replaced

• Planning now reduces operational and financial risk

• An ERP conversion is a significant, multi-year initiative

• The District is building reserves in the Local Capital Fund now 

to prepare for the future cost



2025-26 Financial Highlights 
Special Purpose Fund

Grant 2025/26 Funding
Annual Facility Grant (AFG) - Operating portion $931,106 
Learning Improvement Fund (LIF) $1,124,276 
Strong Start $408,000 
Ready, Set, Learn (RSL) $105,350 
Official Languages in Education French Programs 
(OLEP) $352,241 

Community LINK $2,779,035 
Classroom Enhancement Fund (CEF) – 
Overhead, Staffing and Remedies $29,108,700 

Mental Health in Schools $48,000 
Just B4 $25,000 
Early Care & Learning (ECL) $571,020 
Provincial Resource Programs $9,697,106 
IRCC - Language and Settlement Programs $5,964,410 
Feeding Futures Fund $2,980,197 
National Food Program $463,830 
Professional Learning Grant $8,000 
Total $54,566,271 



2025-26 Financial Highlights 
Capital Fund



Thank You
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