
FINANCE COMMITTEE 

Reporting to Public Session, Tuesday, September 24, 2013  

 

 

The Finance Committee met on Wednesday, September 18, 2013 at 5:25 pm. In atten-

dance were: Trustees Ron Burton (Chair), Meiling Chia, Harman Pandher and Gary 

Wong; Superintendent of Schools Kevin Kaardal, Secretary-Treasurer Greg Frank, 

Deputy Superintendent Gina Niccoli-Moen, Assistant Superintendents Roberto Bombelli 

and Heather Hart and Assistant Secretary-Treasurer Roy Uyeno. 

 

 

1. Audited Financial Statements for 

The Fiscal Year ended June 30, 2013 

 

Secretary-Treasurer Greg Frank introduced to the committee Mr. Brian Szabo, Associate 

Partner with KPMG, the district’s external auditor. 

 

Assistant Secretary-Treasurer Roy Uyeno presented the draft 2012/2013 audited financial 

statements. Highlights included: 

 

 The school district’s auditors KPMG will be issuing an unqualified audit report. 

 This is the first fiscal year that the financial statements are prepared in accordance 

with the new Accounting Framework accounting standards 

 In compliance with the new Accounting Standards the financial statements have been 

reformatted and now reflect the District’s financial position and operations on a 

consolidated basis and the prior years’ balances have been restated 

 The district ended the year in a strong financial position with a $1.6 million net unre-

stricted operating fund balance and a $6.4 million restricted operating fund balance. 

 Total revenues were higher than budget by $0.8 million due to increase in Other 

Provincial Grants and Tuition revenue 

 Total expenses were lower than budget by $3.3 million due to commitments unspent 

but restricted for carry forward, local capital transfer for capital equipment and other 

reduced expenses. 

 

A brief presentation of the 2012/2013 audited financial statements will be made at the 

September 24, 2013 Public Session meeting. 

 

Recommendation: THAT the Board receive and approve the audited financial 

statements of the Board of Education of School District No. 41 Burnaby for the 

year ended June 30, 2013, as presented. 

 

 



 

2. KPMG: Audit Findings Report/Letters 

 

Mr. Szabo provided Trustees with an overview of KPMG’s audit of the school district’s 

financial statements for the year ended June 30, 2013 including audit, accounting and 

reporting matters. Mr. Szabo reviewed with the committee the following information: 

 

 Impact of the conversion to the new Accounting Standards 

 Audit scope and opinion 

 Independence of the Auditor 

 An overview of the key audit findings 

 

Mr. Szabo left the meeting at 6:20 pm. 

 

Recommendation: THAT the Board of Education receive this information. 

 

 

3. Cooperative Gains Mandate 

 

Secretary-Treasurer Greg Frank provided the committee with an update on the work to 

date on developing a potential savings plan that could be targeted to meet the 

requirements under the cooperative gains mandate. Staff will continue working on a 

savings plan that will be needed to cover the costs of the provincially negotiated 

framework agreement with CUPE support staff. Further details will be brought to the 

Finance Committee at the next meeting. 

 

Recommendation: THAT the Board of Education receive this information. 

 

 

4. Contract Award 
 

In accordance with Policy 3.80 Purchasing Goods and Services, Mr. Uyeno provided the 

committee with a report on the award of an eight year contract between a consortium of 

49 school districts, including Burnaby, and Telus Communications Inc. for the provision 

of long-distance, voice, conferencing, cellular and data services. The estimated value of 

the contract for Burnaby over the eight years is approximately $4 million. 

 

Recommendation: THAT the Board of Education receive this information. 

 

 

5. Adjournment 
 

The Chair adjourned the meeting at 6:35 pm.  
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